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Chola MS posts 36% growth in GWP
Banking Bureau ingtimes. Ourmarketshare byCholaMSincludesacci- and éhginéering besides

has also improved from dent and health, marine,
1.85% to 2.31%, showcas- casualty lines, property

motor, travel and rural
segments.

Chennai, Jan 16

|

Cholamandalam MS
General Insurance Com-
pany Ltd. (Chola MS), a
joint venture of the Muru-
gappa Group and Mitsui
Sumitomo Insurance
Group of Japan has record-

increased from 1.85% in
March 2008 to 2.31% in

ing our consistent

growth in the general
insurance industry”.

The intense com-
petition within the
industry has resulted
in discounts hover-

ed a Gross Written Premi-  ing around 85-90%
um (GWP) of Rs 526 crore  for fire and engineer-
for the nine-month period ing insurance and
of April-December 2008, 40% for motor insur-
. thereby surpassing previ-ancesegments.
ous year’s (2007-08) total The company has
GWPofRs522 crore. made conscious at-
The company has post- tempt at portfolio ra-
edapremiumgrowthof36 tionalisation
% till date. The market through  prudent
share of the company has  choice of business in

loss prone areas of
Group Health, Deal-

November2008. er Business and SME
Commenting on the re-  Business, hesaid.
sults, SS Gopalarathnam, Chola MS offers a

managing director, Chola
MS said, “This quarter’s re-
sultis a testimony to our re-
silience. We are very happy
to post a 36% growth in
GWPduringthesechalleng-

portfolio of insur-
ance products and
services for both re-
tail and commercial
segments. The range
of products offered




