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Chola MS to
Rs75crin
April via
rightsissue

BS REPORTER
Chennai, 30 March

hennai-based Cholaman-

dalam MS General In-
surance Company is pl
to increase its capital base by
infusing Rs 75 crore in April
through a rights issue.

The current paid-up cap-
ital of Chola M5 — a joint ven-
ture of the Murugappa Group
and Mitsui Sumitomo Insur-
ance Group, Japan — is Rs
142 crore, which will be in-
creased to Rs 217 crore af-
ter the infusion. The autho-
rised capital will increase to
Rs 250 crore from Rs 205
crore, L -

“As the motor and health
segments grow, Chola MS is
enhancing its capital base
to support its growth plan
in these two important seg-
ments,” said Managing Di-
rector S S Gopalarathnam.
“The capital infusion will help
us fuel our future growth plan
for the next few years and al-
so enhance the Available Sol-
vency Margin (ASM).”

Chola MS has achieved a
gross written premium (GWP)
of Rs 644 crore for April 2008-
February 2009, a growth of 34
per cent compared to same
period last year."



