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Chola MS settles COVID
claims worth 140 crore
NEW DELHI

Chola MS General Insurance
Company (Chola MS) on
Monday said it had settled
COVID-19-related claims
worth over ¥140 crore in
FY21. The firm posted gross
written premium of ¥4,388
crore. "During the year,
COVID-19-related health
claims of over ¥140 crore
rendered the combined ratio
higher at 107.28%. Profit
before tax grew 47% to ¥374
crore,” it said. rmi
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Chola MS Insurance posts
374-crore PBT in FY2I1

OURBUREAU

Ehennai, May 10

Cholamandalam MS General
Insurance Company Ltd (Chola
MS), a joint venture between
the Murugappa Group and Mit-
sui  Sumitomo Insurance
Group, Japan, has reported a
profit before tax of X374 crore
and a gross written premium
(GWP) 0fX4,388 crore in FY21.

In the previous fiscal, the
company reported a GWP of
4,398 crore and a profit after
tax of X149 crore.

The company’s performance
drew level with the previous
year’s volumes despite the pan-
demic induced lockdown and
economic slowdown, said a
statement.

Profitbefore Taxes (PBT) grew
by 47 per cent to X374 crore sup-
ported by strong investment
income of X804 crore with the

SuryanarayananV,
Managing Director, Chola MS

investment corpus crossing
11,000 crore.

During FY21, Covid-19 related
health claims of over X140
crore rendered the Combined
Ratio (CoR) higher at 107.28 per
cent.

“Despite the slowdown in
lending among our major fin-
ancier partners, Chola MS has
attained growth in volumes
from newer channel acquisi-
tions,growth in fireline of busi-

ness in bancassurance, OEM
programmes and in-agency
business across motor and
health,” said SuryanarayananV,
Managing Director, Chola MS.

Higher growth rate
The Company had a 14 per cent
growth in Q4 (Jan-March
quarter) against the year-ago
quarter which was higher than
the industry growth.

Chola MS expects to sustain
higher than industry growth
rate in FY21-22.

The Company re-oriented its
product mix across and within
motor segment to step up
volumes in commercial lines
and retail health and in cars
and two-wheelers.

Chola MS had a market share
of 2.6 per cent and ranked 8th
amongst private players in the
general insurance industry.
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Chola MS settles Covid-19
claimsof ¥140 crin FY21

CHOLAMS GENERALInsurance
Company(Chola MS)on Monday said it
settled COVID-19-related claimsworth
over¥140 crore in thelast financial
year.The company had gross written
premiumat ¥4,388 croreduring 2020-
21.Ajointventure between India's
Murugappa Group and Japan's Mitsui
SumitomoInsurance Group,Chola MS
said the premiumwritten duringFY21
draws level with the previousyear's
volume despite the pandemic-related
lodkdown and economic slowdown.
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Chola M$S
claims payout
at Rs 140 cr

CHENNAI: Chola MS
General Insurance
Company (Chola MS) on
Monday said it settled
COVID-19-related
claims worth over Rs
140 crore in the last
financial year.

The company also had
gross written premium at
Rs 4,388 crore during 2020-
21. A JV between Muru-
gappa Group and Mitsui
Sumitomo Insurance
Group of Japan, Chola MS
said the premium written
during FY21 draws level
with the previous year’s
volume despite the pan-
demic-related  lockdown
and economic slowdown.

“During the year, COV-
ID-19-related health claims
of over Rs 140 cr rendered
the Combined Ratio (CoR)
higher at 107.28 pc. Profit
before taxes grew by 47 pc
to Rs 374 cr supported by
strong investment income
of Rs 804 cr with the invest-
ment corpus crossing Rs
11,000 cr,” it said.

CoR is a metric to meas-
ure the profitability of an
insurance company in
terms of its daily opera-
tion. Chola MS said it
re-oriented its product mix
both across and within mo-
tor to step up volumes in
commercial lines and re-
tail health and in cars/
two-wheelers.
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Chola MS claims
payout at Rs 140 cr

Mumbai, May 11:

Chola MS General Insurance
Company (Chola MS) on Monday said
it settled COVID-19-related claims
worth over Rs 140 crore in the last
financial year.

The company also had gross written
premium at Rs 4,388 crore during
2020-21.

A JV between Murugappa Group
and Mitsui Sumitomo Insurance
Group of Japan, Chola MS said
the premium written during FY21
draws level with the previous year’s
volume despite the pandemic-related
lockdown and economic slowdown.

During the year, COVID-19-related
health claims of over Rs 140 cr
rendered the Combined Ratio (CoR)
higher at 107.28 pc. Profit before taxes
grew by 47 pc to Rs 374 cr supported
by strong investment income of Rs
804 cr with the investment corpus
crossing Rs 11,000 cr, it said.

CoR is a metric to measure the
profitability of an insurance company
in terms of its daily operation. Chola
MS said it re-oriented its product
mix both across and within motor
to step up volumes in commercial
lines and retail health and in cars/
two-wheelers.
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Chola MS crosses Rs. 4,388 cr
premiums, Rs. 374 cr PBT

Chennai, May 12:
Cholamandalam MS
General Insurance
Company Limited (Chola
MS), a joint venture
between the Murugappa
Group and Mitsuil
Sumitomo Insurance
Group, Japan has achieved
a Gross Written Premium
of Rs. 4388 crores during
FY 2020-21 drawing
level with the previous

year’s volumes despite
the pandemic related
lockdown and economic
slowdown. Chola MS has
a market share of 2.6%
and Ranks 8th amongst
private players in the
general insurance industry.

During the year,
Covid-19 related health
claims of over Rs.140 crs

rendered the Combined
Ratio (CoR) higher at

107.28%. Profit before
Taxes grew by 47% to Rs.
374 crores supported by
strong investment income
of Rs. 804 crores with the
investment corpus crossing
Rs. 11,000 crores.
Suryanarayanan V,
Managing Director, Chola
MS said, “ Chola MS
expects to sustain higher

than industry growth rate
in FY21-22”
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Chola Ms Crosses Rs.4388 Crores In Premiums
And Rs.374 Crores In Pbt During Fy 2020-21

Chennai, May 11: Chol-
amandalam MS General
Insurance Company Limited
(Chola MS), a joint venture
between the Murugappa
Group and Mitsui Sumitomo
Insurance Group, Japan has
achieved a Gross Written
Premium of Rs. 4388 crores
during FY 2020-21 drawing
level withthe previous year’s
volumes despite the pan-
demic related lockdown and
economic slowdown. Chola
MS has a market share of
2.6%and Ranks 8thamongst
private players inthe general
insurance industry.

During the year,
Covid-19 related health
claims of over Rs.140 crs
rendered the Combined Ra-
tio(CoR) higherat 107.28%.
Profit before Taxes grew by
47% to Rs. 374 crores sup-
ported by strong investment
income of Rs. 804 crores
with the investment corpus
crossing Rs. 11,000 crores.

The Company re ori-
ented its product mix both
across and within motor to
step up volumes in com-
mercial lines & retail health
and in cars / two-wheel-
ers. Chola MS won several
awards during the year in-
cluding Celent Model In-
surer Award for Legacy and
Ecosystem TransfoCHOLA
MS CROSSES RS. 4388

CRORES IN PREMIUMS
AND RS. 374 CRORES IN
PBT DURING FY 2020-21
Chennai, 10thMay2021:
Cholamandalam MS Gener-
al Insurance Company Lim-
ited (Chola MS), a joint ven-
ture between the Murugappa
Group and Mitsui Sumitomo
Insurance Group, Japan has
achieved a Gross Written
Premium of Rs. 4388 crores
during FY 2020-21 drawing
level with the previous year’s
volumes despite the pan-
demic related lockdown and
economic slowdown. Chola
MS has a market share of
2.6% and Ranks 8thamongst
private players in the general
insurance industry.
During the year,
Covid-19 related health
claims of over Rs.140 crs
rendered the Combined Ra-
tio (CoR) higherat 107.28%.
Profit before Taxes grew by
47% to Rs. 374 crores sup-
ported by strong investment
income of Rs. 804 crores
with the investment corpus
crossing Rs. 11,000 crores.
The Company re oriented
its product mix both across
and within motor to step
up volumes in commercial
lines & retail health and in
cars / two-wheelers. Cho-
la MS won several awards
during the year including
Celent Model Insurer Award

for Legacy and Ecosystem :
Transformation. 5

Commenting on the :
same, Suryanarayanan V, :
Managing Director, Cho- :
la MS said, “Despite the :
slowdown in lending among :
our major financier part- :
ners, Chola MS has attained :
growth in volumes from :
newer channel acquisitions, :
growth in fire line of busi- :
ness in bancassurance, OEM
programsand inagency busi- :
nessacross motorand health. :
The Company had a 14% :
growth in Q4 (Jan-March :
quarter) overthe correspond- :
ing quarter which washigher :
than the industry growth. :
Chola MS expects to sustain
higher than industry growth :
rate in FY21-22. I take this :
opportunity to thank our :
employees, our Joint Venture :
partner — MSI Japan and all :
our business partners for :
the support over the years.” :
rmation”. :
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Chola MS crosses Rs 4388 crores in
and Rs 374 crores in PBT during F
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Chola MS crosses Rs. 4388 cr in
premiums & Rs. 374 crin PBT
during FY 2020-21

Jammu Tawi, May 11

Cholamandalam MS General
Insurance Company Limited
(Chola MS), a joint venture be-
tween the Murugappa Group
and Mitsui Sumitomo Insur-
ance Group, Japan has
achieved a Gross Written Pre-
mium of Rs. 4388 crores during
FY 2020-21 drawing level with
the previous year's volumes de-
spite the pandemic-related
lockdown and economic slow-
down. Chola MS has a market
share of 2.6% and Ranks 8th
amongst private players in the
general insurance industry.
During the year, Covid-19 re-
lated health claims of over
Rs.140 CRS rendered the Com-

bined Ratio (CoR) higher at
107.28%. Profit before Taxes
grew by 47% to Rs. 374 crores
supported by a strong invest-
ment income of Rs. 804 crores
with the investment corpus
crossing Rs. 11,000 crores. The
Company reoriented its prod-
uct mix both across and within
the motor to step up volumes in
commercial lines & retail
health and in cars / two-
wheelers. Chola MS won sev-
eral awards during the year
including Celent Model In-
surer Award for Legacy and
Ecosystem Transformation.
Commenting on the same, Mr.
Suryanarayanan V, Managing
Director, Chola MS said, "De-
spite the slowdown in lending

among our major financier
partners, Chola MS has at-
tained growth in volumes
from newer channel acquisi-
tions, growth in fire line of
business in bancassurance,
OEM programs and in agency
business across motor and
health. The Company had a
14% growth in Q4 (Jan-March
quarter) over the correspon-
ding quarter which was
higher than the industry
growth. Chola MS expects to
sustain a higher than industry
growth rate in FY21-22. [ take
this opportunity to thank our
employees, our Joint Venture
partner - MSI Japan, and all our
business partners for the sup-
port over the years.”
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